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'BarbaraDietz died duri ng the pendency of thislitigation, and Richard Dietz, 11, the executor
of her estate, was substituted asplaintiff in her stead. Whenwerefer to“theplaintiffs’ inthe context
of the facts of this case, we are talking about the original plaintiffs, Barbara Dietz and Jose Flores.
However, when we use this reference in connection with the arguments on appeal, we are referring
to the present plantiffs-appellants.



OPINION

There are anumber of affidavitsin the record. We are also presented with material
developed in discovery. Taking the strongest legitimate view of the evidence in favor of the
plaintiffs, see Byrd v. Hall, 847 S.\W.2d 208, 210-211 (Tenn. 1993), we find the following to be a
fair recitation of the operative facts. We include the procedural history of this litigation.

I. Factsand Procedural History

In 1983, themajority sharehol der of the corporation, G.B. Keith, died testate, |leaving
49 shares of the corporation’s common stock to his son, Charles A. Keith.”? The remaining
outstanding shares were held by Charles A. Keith’suncle, C.R. Keith. After G.B. Keith’s death,
C.R. Keith advised Charles A. Keith that he desired total ownership of the corporation’s stock;
Charles A. Keith resisted his uncle' s request.

In July, 1984, Charles A. Keith, Dietz, and Flores talked by telephone. In that
conversation, Keith proposed an arrangement by which each of theplaintiffs, alongwith C.R. Keith
and himself, would become equal owners of the corporation. At the time, Dietz was the assistant
general manager of the corporation, and Flores was a consultant to the corporation. The plaintiffs
agreed to such an arrangement. However, C.R. Keith objected because he still hoped to own al of
thestock himself. CharlesA. Keith then proposed to the plaintiffs an arrangement whereby Charles
A.Keith, Dietz, andFloreswould eachultimately becomeone-third sharehol dersinthe corporation.
Keith proposed that he and the plaintiffs shareequally in control of the corporation and receiveequal
salaries and bonuses. The plaintiffs agreed. Thereafter, Dietz became the Preddent of the
corporation, Keith became its Vice-President, and Flores joined the corporation as its Secretary-
Treasurer. Keith, Dietz, and Flores constituted the board of directors, of which Dietz was chairman.
Dietzand Flores continued intheir capacities as officersand directorsfrom August, 1984, until their
terminations in December, 1997.

In 1985, the corporation had purchased C.R. Keith's 15 shares; thus, in 1987, when
Charles A. Keith received the 49 shares inherited from his father, he became the sole record
shareholder of the corporation. Although Keith did not transfer the stock to the plaintiffs at that
time, he continued to reassure them, by his words and actions, that the three of them were equal
owners of the corporation. Keith, Dietz, and Floresreceived substantially equal salaries, bonuses,
accessto borrowing and other benefits from the corporation. Each party had access to accounts for
personal expenses to be paid by the corporation. The plaintiffs, acting in the belief that they were
one-third owners of the corporation, executed personal guaranties to secure the repayment of loans
made to the corporation in excess of one million dollars.

’G.B. Keith owned a total of 52.5 shares; 3.5 shares were eventually purchased by the
corporation and converted to treasury stock.
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Aspreviously indicaed, theplaintiffswereterminatedin December, 1997. Thiswas
their first indication that Keith did not intend to transfer the stock as promised. OnMarch 10, 1998,
Dietz and Floresfiled this action, seeking (1) adeclaration that Dietz, Keith, and Flores are equal
ownersof the stock of the corporation as partners, joint venturers, or otherwise; (2) adeclaration that
Keith holds two-thirds of the corporation’ s stock in trust for the plaintiffs; (3) an order directing the
defendantsto transfer two-thirds of the corporation’s stock to the plaintiffs; (4) a declaration that
Keith’' stermination of the plaintiffs was unauthorized and without effect; (5) an order directing the
defendants to reinstate the plaintiffs as officers and directors of the corporation; (6) a temporary
restraining order to prevent the defendantsfrom paying Keith in excess of hisannual salary pending
resolution of the litigation; (7) a temporary restraining order to prevent Keith from selling or
transferring the stock; (8) atemporary restraining order to prohibit Keith from voting the stock of
the corporation; and (9) damages to compensate them for lost wages and employee benefits. The
plaintiffs based their claims on two principal theories. (1) that Dietz and Flores were equal partners
or joint venturers with Keith in ownership of the corporation and, as such, Keith held the stock in
trust for them; and (2) promissory esoppel.

The defendants each filed an answer, asserting several defenses, including failureto
state a claim upon which relief can be granted; the statute of frauds; unclean hands the statute of
limitations; waiver and estoppel ; laches; and that the plaintiffswere employees-at-will. Keith denied
that he had proposed equal ownership of the stock to the plaintiffs. The defendants then moved for
summary judgment, arguing that there are no genuineissues of material factand that the defendants
are entitled to a judgment as a matter of law. Thedefendants submitted a statement of undisputed
factsunder Rule56.03, Tenn.R.Civ.P.; excerptsfrom the depositionsof Dietz and Flores, numerous
exhibits; and the affidavits of Charles A. Kath and Robert Justice, thelatter being the corporation’s
chief financia officer. The plaintiffs responded by affidavit, disputing facts set forth by the
defendants. The plaintiffs also set forth a number of facts that they alleged are material to the
disposition of this matter.

A hearing on the summary judgment motion was held on April 13, 1999. Thetria
court granted the defendants’ motion on thebasis of judicial estoppel.®> Thetrial court predicated
itsfinding that the defendants are entitled to summary judgment on marital dissolution agreements
executed by the plaintiffsin their respective divorce proceedings severd years earlier. Thetria
court noted that when Floreswas granted an irreconcilable differences divorce on January 25, 1985,
his present claim of ownership of stock in the corporation was not reflected in hismarital dissolution
agreement. The trial court also noted that when Dietz was granted an irreconcilable differences
divorce on October 4, 1991, the marital dissolution agreement submitted in that proceeding did not
reference Dietz' s claim of ownership inthe corporation. Thetrial court then stated the following:

The trial court must affirmatively find in divorce matters on the
grounds of irreconcilable differences that the parties have made an

3Asto the other grounds raised by the defendants, the trial court determined that summary
judgment was inappropriate because it found genuineissues of materid fact.
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equitable settlement of any property rights between the parties, and
the court cannot grant a divorce on the grounds of irreconcilable
differences unless it so finds and implicitly the trial court must
thereforehave all the information on the respective property rights of
the parties.

* * *
At the time the Plaintiffs were before the court in their respective
divorce suits, each of them, according to their current claims, had a
chose in action or rightsto claim ownershipin MiniFibers, Inc., but
they failed to mention this right or chose in action in their divorce
settlement agreement or marital dissolution agreement.

* * *

A failure of the Plaintiffsto include in their settlement agreement or
marital dissolution agreement, which were incorporated into their
respective divorce decrees, their claims to ownership rights in
MiniFibers, Inc., was an affirmative misrepresentation to the court,
and therefore binding on the Plaintiffs in the case sub judice.

This appeal followed.
1. Summary Judgment

In deciding whether a grant of summary judgment is appropriate, courts are to
determine*if the pleadings, depositions, answersto interrogatories, and admissionsonfile, together
with the affidavits, if any, show that there is no genuine issue as to any material fact and that the
moving party is entitled to a judgment as a matter of law.” Rule 56.04, Tenn. R. Civ. P. Courts
“must take the strongest legitimate view of the evidence in favor of the nonmoving party, allow all
reasonable inferences in favor of that party, and discard all countervailing evidence.” Byrd, 847
S.Ww.2d at 210-11.

Thus, the questions acourt must consider in determining whether to grant or deny a
motion for summary judgment are (1) whether a factud dispute exists; (2) whether that fact is
material; and (3) whether that fact creates agenuine issue for trial. Id. at 214. “A disputed fact is
material if it must be decided in order toresol vethe substantive claim or defenseat which the motion
isdirected.” Id. at 215. A disputed material fact createsagenuneissueif “areasonablejury could
legitimately resolve that fact in favor of one side or the other.” 1d. The phrase “genuine issue”
refers exclusively to factual issues and not to legal conclusions tha could be drawn from the facts.
Id. at 211.

The party seeking summary judgment has the burden of demonstrating that thereis
no genuine issue of material fact and that it is entitled to ajudgment as a matter of law. 1d. at 215.
Generally speaking, a defendant seeking summary judgment may meet this burden in one of two
ways: (1) by affirmatively negating an essential element of the plaintiff’ scase, or (2) by conclusively
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establishing an affirmative defense. Id. at 215 n.5. “A conclusory assertion that the nonmoving
party has no evidenceis clearly insufficient.” 1d. at 215.

Once the moving party satisfiesits burden of showing that thereisno genuineissue
of material fact, the burden then shifts to the nonmoving perty to show that thereis agenuineissue
of material fact requiring submission to the trier of fact. 1d. The nonmoving party cannot simply
rely upon its pleadings, but rather must set forth, by affidavit or discovery maerias, specific facts
showing a genuine issue of material fact for trial. Rule 56.06, Tenn. R. Civ. P.; Byrd, 847 S\W.2d
at 215. The evidence offered by the nonmoving party must be admissible at trial but need not bein
admissible form; the nonmovant’ s evidence must be taken astrue. Byrd, 847 SW.2d at 215-16.

A trial court’s grant of summary judgment, being a question of law, isreviewed on
appeal de novo with no presumption of correctness. Gonzalesv. Alman Constr. Co., 857 S\W.2d
42, 44 (Tenn.Ct.App. 1993). If thereisagenuine dispute asto any material fact or any doubt asto
the conclusions to be drawn from the undisputed material facts, we must vacate the order granting
summary judgment. See Byrd, 847 SW.2d at 211.

[11. Judicial Estoppel

We addressfirst the proprigty of thetrial court’s grant of summary judgment on the
basis of judicial estoppel.

Judicial estoppel isan equitable doctrine designed to prevent aparty from gaining an
unfair advantage by taking inconsistent positions on the same issue in different lawsuits. Carvell
v. Bottoms, 900 S.\W.2d 23, 30 (Tenn. 1995). It is applicable when a person has made a statement
of fact under oath in a prior judicial proceeding and subsequently attempts to contradict that
statement in a later proceeding. Decatur County Bank v. Duck, 969 SW.2d 393, 397
(Tenn.Ct.App. 1997). “Thedoctrineof judicial estoppel appliesonly wherethere hasbeen awillful
misstatement of fact —that is, perjury.” Wernev. Sanderson, 954 SW.2d 742, 745 (Tenn.Ct.App.
1997)(quoting Woods v. Woods, 638 S.W.2d 403, 406 (Tenn.Ct.App. 1982)). A statement short of
awillful misstatemert isinsufficient toinvoke judicial estoppel. State ex rel. Scott v. Brown, 937
S.W.2d 934, 936 (Tenn.Ct.App. 1996).

It is undisputed that each of the plaintiffs signed a marital dissolution agreement in
their respective divorce proceedings -- Floresin 1985 and Dietz in 1991. Itislikewise truethat, in
each divorce case, thetrial court granted adivorce onthe ground of irreconcilable differences. The
plaintiffs acknowledge that neither of the marital dissolution agreements makes reference to any
claim of ownership in the corporation.

At the time of the divorces -- and till today -- the basic irreconcilable differences
divorcestatute, i.e., T.C.A. 8 36-4-103, provided in subsection (b) that “[n]o divorce shall begranted
on the ground of irreconcilable differences unlessthe court afirmatively findsin its decree that the
parties have made adequate and sufficient provision by written agreement...for the equitable
settlement of any property rights between the parties.” The judgments in the Flores and Dietz
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divorce cases both include language reflecting substantial compliance with the requisite finding set
forthin T.C.A. § 36-4-103(b).*

In holding that the facts before it showed that the defendants were “entitled to a
judgment as a matter of law,” see Rule 56.04, Tenn.R.Civ.P., thetrial court recited amulti-layered
rationale. First, thetrial court opined, and we agree, that subsection (b) of the statuterequiresatrial
court to make a threshold, affirmative determination that the parties’ settlement is an “equitable
settlement of any property rights between the parties.” T.C.A. 8§ 36-4-103(b). As the trial court
recognized, such afinding is required, as a matter of law, before a court is authorized to grant a
divorceontheground of irreconcilabledifferences. Thetrial court reasoned that acourt “ hasto have
all theinformation on the respective property rights of the parties’ in order to properly dischargeits
duty under the statute. The court then pointed out that neither marital dissolution agreement makes
mention of any ownership interest -- or claim to such an interest -- in the corporation. Finally, the
court found that thefailureto mention, inthewords of thecourt, “avery dgnificant asset” amounted
to “an affirmative misrepresentation to the Court,” under the trial court’s interpretation of the
meaning of T.C.A. § 36-4-103(b).

Thetria court noted that the marital dissolution agreement in the Dietz divorce “is
sworn to by the parties.” It is true that the signatures of the parties to that document were

*The judgment in Flores' divorce provides, in pertinent pat, as follows:

The Court finds that there has been one child born to this marriage,
Jason Flores, and that the parties have entered into a written
agreement which agreement the Court finds to be fair and equitable
and in the best interest of the parties and the parties’ minor child.

The pertinent language in the DietZ s divorce judgment is as follows:

The Court further finds that the written Marital Dissolution
Agreement, filed as Exhibit A, entered into by the parties, makes a
full, final and complete division of all marital assets and a full
settlement of all rights and obligations arising from their marriage
and sameisfair, reasonable and equitable and should be approved.

>The plaintiffs argue on appea that T.C.A. 8 36-4-103, as interpreted by the trid court,
violatesdueprocess. The Attorney General filed abrief onappeal, arguing that the Attorney General
was not properly notified asrequired by Rule 24.04, Tenn. R. Civ. P. and Rule 32(a), Tenn. R. App.
P. We agree with the Attorney General that because of thefailure to notify the Attorney Geneal,
thisissueisnot properly beforeus. Seeln re Adoption of Female Child, E.N.R., C/A No. 01A01-
9806-CH-00316, 1999 WL 767795, at *4 (Tenn.Ct.App. M.S,, filed September 29, 1999). In any
event, our holding that this case is not ripe for summary judgment renders the constitutional
argument moot.
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acknowledged before a notary public. The acknowledgment is in the standard form;® however, it
should be noted that the agreement does nat contain language attesting to the truthfulness of the
statementsinit. Thereisnothing unusual or wrong with the use of this acknowledgment language
in amarital dissolution agreement; we mention it ssmply to point out that the subject language is
simply an acknowledgment under oath that one has signed a document and not an oath to the
truthfulness of the statements in the agreement. Furthermore, and more importantly, there is no
general language in the Dietz agreement reciting that the agreement addresses the digposition of all
of the parties’ property. Infact, the agreament isworded inaway that clearly indicates that nat all
of the parties’ assets are specificallyidentified in it:

Each party shall retain any and al savings, investments, money
accounts, retirement plans and so forth in their separate names, free
from any claim on the part of the other.

The Flores agreement, which is copied into, and thereby made apart of thelanguage
of, the divorce judgment,” also does not include an express recitation that the agreement addresses
all of the parties’ property. Furthermore, the Floresjudgment does not recite thetyping, if any, that
appears in the agreement following the parties’ signatures. The trial court pointed out that Flores
had executed an affidavit dated November 9, 1984, that makes no mention of the claimed interest
inthe corporation. Thisistrue, but thereisabsolutely no evidence in the record that this document
was ever filed in court or otherwise presented to thetrial court in connectionwith the Floresdivorce
case. On the contrary, the record reflects that this affidavit was discovered by the present litigants
in the file of Flores' divorce attorney, John S. McLéllan, 111, who is how a circuit court judge. In
Judge McLellan’s affidavit, which isin the record now before us, he recites that to his knowledge
the Flores affidavit was “never...presented as a statement in ajudicial proceeding.”

Thetrial court pointed out that the financial information in the Flores affidavit isthe
type of information that was then required to be set forth in affidavit form by the local rules of the

®The acknowledgment is as follows:

Personally appeared before me, the undersigned, a Notary Public in
and for the aforesaid State and County, the within named bargainor,
Barbara Dietz, with whom | am personally acquainted (or whose
identity was proved to me on the basis of satisfactory evidence) and
who acknowledged execution of the foregoing instrument for the
purposes therein contained.

’A copy of the agreement, as a separate document, is nat included in the record before us.
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divorcing court.? In rendering its opinion from the bench, the trial court read from the local rule
regarding the maerial to be included in the mandated affidavit:

All assets owned by the parties shall include all real and personal
property, tangible or intangible, titled jointly or individualy,
including al property acquired before the marriage, after marriage,
after separation, and should also include a market value of the asset,
any debt for which security exists, vested pension rights, cash value
of insurance policies, claims for possible lawsuits and other similar
items should be included.

The court then noted that “1 don’t know how you could be any more inclusive than that.” With
respect to the never-filed Flores affidavit, the trial court observed that it, meaning the affidavit, “is
an indication of why it was left out inthe MDA.” Thisremark is not further explained.

Thetrial court’ sdedsioninthiscaseisbottomed onthecourt’ sfinding that Dietz and
Flores made an “ affirmative misrepresentation” with respect to their alleged ownership interes in
the corporation. In other words, if, as the plaintiffs now contend, they have an ownership interest
Inthe corporation dating back to apre-divorces conversation in 1984, then they misrepresanted their
assetsin their respective divorces.

The problem with the trial court’s reasoning is that the record before us does not
contain any document from either divorce that includes a statement of the magnitude required for
the application of the judicial estoppel doctrine. Before the doctrine can be applied as a bar to a
position in subsequent litigation there must be awillful misstatement to the court. See Stateex rel.
Scott v. Brown, 937 SW.2d at 936. We have equated the requisite statement with the factual
predicate required for afinding of perjury. Werne, 954 SW.2d at 745.

Beforethere can be amisstatement, there must first be astatement. Beforethere can
be a perjurious statement, there must be a sworn-to assertion. In the instant case, we have neither
the requisite statement nor an oath of truthfulnessin either divorce proceeding. Aswe have pointed
out, neither marital dissolution agreement recitesthat it addressesall of theparties' assets. TheDietz
agreement does not contain an oath of truthfulness, and there is nothing in the record before us
showing that the Flores agreement contains this particular kind of oath. The Flores affidavit was
never filed in court. Therefore, we do not see how it can be considered as astatement to the court.
Therecord isotherwise devoid of any affirmative statement inconsistent with the plaintiffs’ present
position. Anabsence of an assertion does not amount to the egregious conduct -- perjury -- required
to apply the doctrine of judicial estoppel.

%The plaintiffs argue that, under the local rules, the required filing is only applicable to a
“contested” hearing, which, of course, neither of these proceedingswas. Wedo not findit necessary
to address thisissue.
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The doctrine of judidal estoppel isintended to apply only when a party hasclearly
made asworn-to statement in an earlier proceeding that isinconsistent with aposition that he or she
Is taking in subsequent litigation. We simply do not have the requisite statement in either divorce
that would trigger the application of this doctrine.

Our ruling islimited to a holding that the papers now before us do not make out the
defense of the bar of judicial estoppel. Obviously, the papersfiled by the plaintiffsin the divorce
proceedings are relevant to the issue of the nature and extent of their clamed ownership interest in
the corporation at the time of the respective divorces. The significance of, and the weight to be
given to, these filings in the divorce cases is for the trial court in the first instance.

V. Defendants' |ssues

The defendants argue that they are entitled to summary judgment on four other
grounds: the statute of limitaions; laches; equitable estoppel; and that the promise of stock is an
unenforceable gift. We will address each of these grounds in turn.

First, the defendants argue that they are entitled to summary judgment because the
plaintiffs’ claims are barred by the six-year statute of limitations applicable to breach of contract
actions. See T.C.A. 8 28-3-109(8)(3) (1980). The statute of limitations begins to run on a breach
of contract action when one of the contracting parties“ demonstrates aclear, total repudiation of the
contract.” Wilkinsv. Third Nat’'| Bank in Nashville, 884 SW.2d 758, 761 (Tenn.Ct.App. 1994).
“Thus, the statute of limitations beginsto run when a contracting party first knows or should know
that the contract will not be performed.” Id. at 762. The defendants argue that the statute of
l[imitations began to run in March, 1987, when Keith received the corporation’s stock from his
father’s estate but did not transfer any of the stock to the plaintiffs. It was then, the defendants
contend, that the plaintiffs should have known that Keith did not intend to perform the purported
contract. Thus, 20 the argument goes, the plaintiffs’ claim is barred by the statute of limitaions.

The defendants al so contend that they are entitled to summary judgment because the
doctrine of laches bars the plaintiffs’ claims. The two essential elements of laches are negligence
and unexcused delay by the plaintiff. Consumer Credit Union v. Hite, 801 SW.2d 822, 825
(Tenn.Ct.App. 1990). In support of this argument, the defendants rely on John P. Saad & Sons,
Inc. v. Nashville Thermal Transfer Corp., 715 S.W.2d 41, 46 (Tenn. 1986), in which the Supreme
Court held that the doctrine of laches barred abreach of contract action where the plaintiff gave no
notice or demand for performance by the defendant for four years. The defendants argue that
because the plaintiffs waited fourteen years to make demand on the aleged promise of stock by
Keith, the doctrine of laches should apply.

Wefind that the fads do not support agrant of summary judgmert to the defendants
on the basis of the statute of limitations or laches. In opposition to the defendants' motion for
summary judgment, the plaintiffs offered the following evidence, which wetake astrue. See Byrd,
847 S.W.2d at 215. Dietz testified in her deposition that she, Flores, and K eith continued to operate
as equa partners in ownership of the corporation, pursuant to the parties’ agreement, until
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December, 1997. Shefurthertestified that K eith continuously reassured her and Flores, through his
words and actions, that the three parties were equal partners. It was not until their termination in
1997 that they became aware that Keith did not intend to convey the stock to them. Construing the
facts before us in favor of the nonmovant, the breach of the parties’ contract did not occur until
December, 1997, when Dietz and Flores first knew the contract would not be performed. See
Wilkins, 884 S.\W.2d at 762. The statute of limitations does not bar the plaintiffs' complaint.

The defendants next argue that they are entitled to summary judgment on the ground
of equitable estoppel. The elements of equitable estoppd are set forthin Consumer Credit Union
v. Hite, 801 S.W.2d 822 (Tenn.Ct.App. 1990):

Theessential elements of an equitabl e estoppel asrelated to the party
estopped are said to be (1) Conduct which amounts to a false
representation or concealment of material facts, or, at least, whichis
calculated to convey theimpression that the facts are otherwise than,
andinconsi stent with, those which the party subsequently attemptsto
assert; (2) Intention, or at |east expectation that such conduct shall be
acted upon by the other party; (3) Knowledge, actual or constructive
of thereal facts. Asrelated tothe party claiming theestoppel they are
(1) Lack of knowledge and of the means of knowledge of thetruth as
to the facts in question; (2) Reliance upon the conduct of the party
estopped; and (3) Action based thereon of such a character as to
change his position prejudicialy.

Id. at 825 (quoting Callahan v. Town of Middleton, 292 S.W.2d 501, 508 (Tenn.Ct.App. 1954)).

Thedefendants contend that equitabl e estoppel appliesintheinstant case becausethe
plaintiffs represented for fourteen years that Keith was the sole shareholder of the corporation. In
support of this argument, the defendants cite severa documents, including tax returns, loan
applications, and promissory notes executed by the plantiffs.

Wefind that summary judgment on the basis of equitable estoppel isnot appropriate.
Taking the plaintiffs proffered evidence as true, Keith promised to the plaintiffs in 1984 that he
would transfer one-third of the corporation’s stock to each of the plaintiffs. Thus, Keith cannot
claim that he did not have knowledge, or the means of obtaining knowledge, of the true ownership
of the stock. Furthermore, thereisno evidence to suggest that the defendants detrimentally relied
upon any “misrepresentations’ made by theplaintiffs. Thus, wefind the defendants argumentson
thisissue to be without merit.

Finally, the defendants contend that they are ertitled to summary judgment as a

matter of law because, so the argument goes, the undisputed facts show that the promise of stock
was a gift and is therefore unenforceabl e because there was no ddivery.
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A valid inter vivos gift requires (1) theintention to give the gift and (2) the delivery
of the gift. Figuersv. Sherrell, 178 SW.2d 629, 632 (Tenn. 1944). “Thereis no delivery unless
the complete dominion and control of the gift is surrendered by the donor and acquired by the
donee.” Pamplin v. Satterfield, 265 S.W.2d 886, 888 (Tenn. 1954); Figuers, 178 SW.2d at 632.

It isundisputed that Keith did not ddiver the stock tothe plaintiffs; thus, we agree
with the defendants that the promise to transfer stock would be unenforceable as a gift. However,
the plaintiffs do not rely on such atheory for their recovery. Rather, they argue (1) that the parties
had agreed to be equal partnersin theownership of the corporation, or inthe alternative, (2) that the
plaintiffs are entitled to the stock under the doctrine of promissory estoppel. Thus, the fact that the
promise of stock might be unenforceable as a gift does not entitle the defendants to summary
judgment on the plaintiffs claim of promissory estoppel. Construing the evidence in favor of the
plaintiffs, the proof showsapromiserelied upon by the plaintiffs and a change of position by them
in reliance on that promise.

V.

The judgment of the trial court granting summary judgment to the defendants is
vacated. Thiscaseisremanded for further proceedings. Costs on appeal are taxed to theappel | ees.
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